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First Half 2006 presentation index
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Second Quarter 2006 results - Summary
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Alitalia second quarter 2006 results (summary)
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Focus on revenues
Total second quarter 2006 consolidated revenues
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Total passenger network first half 2006 results
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Domestic passenger network first half 2006 results
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International passenger network first half 2006 results
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Intercontinental passenger network first half 2006 results

B
& (
- B
&
& (
D
& B(
B
& B(

#HE%  H#E$6

<89
289
: 89?
: 89

8 #H
( 8 #H

[ ]( 89
N ( 89

(89

( 89
(:89

( :89

&at

Alitalia )



Total Cargo network second quarter 2006 results
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Focus on costs

Second quarter 2006 total operating costs
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Second quarter 2006 labour costs
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Second quarter 2006 fuel costs

O##5% O#HHH6
§A-

o 255

-
-
-
-

209 ~

2005 2006

*

Volume and others

Price effect
Forex
Volare

NNV

=

Alitalia )



Second quarter 2006 other operating costs (including D&A) 1/2
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Second quarter 2006 other operating costs (including D&A) 2/2
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Second quarter 2006 operational performance

SHORT MEDIUM HAUL FLEET LONG HAUL FLEET

12004 Daily fleet utilization (hours. minutes) Daily fleet utilization (hours. minutes)
I 2005

I 2006

14.35 14.35
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Second quarter 2006 operational performance

BLOCK HOURS/PILOT

BLOCK HOURS/ATTENDANT
(hours)

(hours)
[ 12004 [ 12004
I 2005 I 2005 317
I 2006 I 2006 309
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First quarter 2006 operational performance

Completion Punctuality (arrival within 15 minutes)
Total network (%) Total network (%)
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Snapshot of the additional restructuring measures for 2006 and
beyond — 2006 Outlook
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Second Quarter 2006 consolidated results (IAS/IFRS)
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EBITDAR Calculation on second quarter 2006 results (IAS/IFRS)

EBITDAR MARGIN CALCULATION SECOND QUARTER 2006

a) TOTAL CONSOLIDATED REVENUES 1.251

b) OPERATING PROFIT (LOSS) 3)
+

c) DEPRECIATION, AMORTIZATION & WRITEDOWNS 66
+

d) AIRCRAFT RENTALS 43
+

e) EBITDAR (b+c+d) 106

f) EBITDAR MARGIN % (e/ a) 8,5%
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Net debt as of June 2006 (IAS/IFRS)

Net debt trend (Dec 2004 — March 2006) Net Debt as of June 2006

1,764
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M/L term financial debt Y
B Short term financial debt

[ Derivatives
B Cash and Equivalents*

Dec 2004 Dec 2005 Mar 2006 Jun 2006

*Including financial credits (55 euro miln)
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Operating fleet as of June 2006

Alitalia )



