Annex No. 3 (Economic Offer)
To 

Alitalia Linee Aeree Italiane S.p.A. in a.s. 

Alitalia Express S.p.A. in a.s.

To the kind attention of the Extraordinary Commissioner Prof. Avv. Augusto Fantozzi

Binding Offer for the purchase of the Lots of Aircrafts No. 1, 6, 7 and 8 owned by Alitalia – Linee Aeree Italiane S.p.A., and Alitalia Express S.p.A., both under extraordinary administration, as defined under the Call for Expression of Interest dated 23 December 2008 – Economic Offer.
With regard to the procedure letter concerning the submission of a binding offer (hereinafter, the “Binding Offer”) for the sale of the Lots of Aircrafts No. 1, 6, 7 and 8 owned by Alitalia – Linee Aeree Italiane S.p.A., and Alitalia Express S.p.A., both under extraordinary administration (hereinafter, the “Sellers”), as defined under the Call for Expression of Interest dated 23 December 2008, sent to this company by the Extraordinary Commissioner Prof. Avv. Augusto Fantozzi, the undersigned, [●], in his capacity as [●] of the company [●], with registered office in [●], registered at the Companies’ registry of [●] with the No. [●], fiscal code/VAT code [●] (hereinafter, the “Offering Company”),

DECLARES THAT
the Offering Company irrevocably undertakes to purchase, in the event of awarding of the Binding Offer, through the subscription of the Sale and Purchase Agreement attached to the above mentioned procedure letter, also separately, following a full or partial award pursuant to the applicable rules, the following Lots of aircrafts, for the consideration set out below for each Lot (hereinafter, the “Consideration”):
· Lot No. [●]

Consideration: EURO [•] ([letters]) 
 - Lot No. [●]

Consideration: EURO [•] ([letters]) allocated as set out below

or, if applicable, for the Consideration which may be offered during the private auction which will take place in the event of more than one offer for each Lot, as resulting from the minutes of the public meeting drafted by the public notary.

The Consideration indicated in this Offer (or in the potential private auction which will take place in the event of more than one offer for each Lot, as resulting from the minutes of the public meeting drafted by the public notary) for the purchase of the Lot/Lots, is allocated between the Aircrafts belonging to the Lot/Lots in proportion to the value attributed to each of them by the report of the appointed expert.

The Offering Company irrevocably undertakes to fully pay to the Sellers, simultaneously with the execution of the Sale and Purchase Agreement pertaining to the Aircrafts which will be awarded to the Offering Company, their portions of the Consideration, by way of a bank transfer to the current account indicated by the Sellers, with the same value date. 

This Economic Offer shall be binding, irrevocable and in force until 24.00 p.m. on 29 August, 2009.

All the obligations and undertakings of the Offering Company provided under the Commitment Letter submitted pursuant to the provisions of paragraph 2.1 of the Procedure Letter shall also remain in force and be valid, binding and irrevocable for 30 (thirty) days following the Date of Submission of the Binding Offer.
The autonomous first demand bank guarantee/s, for an amount equal to 10% (ten percent) of the Consideration, issued in favour of the Sellers by [bank], is/are attached herewith. [note: (i) such guarantee(s) shall be issued separately for each lot subject of the Binding Offer: (ii) in the event of pledge on cash/securities, please attach the document certifying the deposit of such cash/securities in favour of the Sellers.]

DATE [●]
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